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S&P confirms Nacional Re's "A" rating with stable

outlook
Madrid, 23 July 2026.

S&P Global Ratings has confirmed Nacional Re's rating at "A", maintaining a "stable™ outlook.

"The confirmation of the rating reflects the strength of Nacional Re and the consistency of our
business model. We receive this assessment with satisfaction, but also with the responsibility to
continue working with discipline, technical rigor and a long-term vision at the service of our
cedants," said Pedro Herrera, CEO of Nacional Re.

The company will continue to develop its activity on the basis of a prudent underwriting policy
and a solid capital position. The distribution of results approved by the Annual Shareholders'
Meeting held in Madrid on May 12, 2026, increased Nacional Re's own funds to €498.1 million
(+7.4%).

Nacional Re is an independent company with Spanish capital that contributes to the stability and
development of the insurance sector, the economy and society, through close and long-term
relationships with its cedants.



